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BAYSREEE Finance Summary

BAYHZE Financial Highlights

2018/19 2017/18 )

BT FERET-IT, HKS’000 Changes

HKS’000
ZEUL A | Total Income 128,569 93,402 +37.7%
H97HY | Total Expenditure 127,508 92,240 +38.2%
ki Surplus 1,061 1,162 -8.7%
P& B ar & Ak B pkad e BBk S0 Upon the completion of the construction

“r N 55 So B SfRA works for the Jockey Club HKFA Football

(R ) MBS X E‘ZLZ A Training Centre (“FTC”) with occupation permit
2018 E 8 H 3 HEVSEEFHET I 5 EE% obtained on 3™ August 2018, FTC has started
L B2 ERE AR - B 0 AR its operation fully and therefore the financial

performance for the Association has also
changed drastically. The major impact is the

SRR AR ES) - (HEEEEGE

EfgetRe( "BEg YBEPA LEE amortization of deferred income for the FTC
> RS R 2,008 EETT 0 construction costs subvented by the Hong
) N e 7 e Kong Jockey Club Charities Trust (“HKJCCT”)
L FRET A R 2,246 BT - amounted to $22.3 million and depreciation
for FTC is $22.5 million.
LBZ}\ Income
RETEZ ERIEEIEE > AgEERE In order to carry out more football activities,

TR B ~ BIE Bt ~ ol 21 - sHea we have applied various funding from HKSAR

§ government, Federation Internationale de
JEBRIGREH % %ﬁﬂ]/ﬂ\:ﬁt 2 i R R Football Association, Asian Football
RIERD - HEEPYEUL A ~ EEREEIE Confederation, East Asian Football Federation,

E Uz A~ BE4E R ZE R L AR 0VE I-.IKJC(?T a.nd other sponsors.. Together with 'Fhe

ticketing income, program income, advertising

AT SHEUAER | 8 2,857 &4 and broadcasting income, FTC operating
IC o R SR T O R AR F 2 R EUY income etc, the total income of the
Association has reached HK$128.6 million. If
FREE 18] s T
@ RERERAR 1 EE 630 &% leaving aside the HKICCT subvention for the
IT 0 B AT 13.8% - FTC construction, the total income is $106.3
million, which is 13.8% increment than last year.
Xt Expenditure
24 b4 =
FESZ H 5T - ZK@%ZET BB S A & By continuously keeping tight control on
HYJEH] > 4 whE ] expenditure level according to the approved
ARt
5 > e funding amount, the total operating
° =1 4 FTEE
& 2,751 ]%/%TE ﬁD*Dlﬁénﬂ *qjll‘jﬁﬂ expenditure has increased to $127.5 million. If
R REEET S 1 EZE S04 558 depreciation for FTC is excluded, the total
IC l:[:J:EEF;%iBD 13.9% - expenditure is $105.0 million, which is 13.9%
increment than last year.
ER Result
sER RerfE —EB— )\/—LEEHRE106 As a result, a surplus of HK$1 million was
S - , IR AN 1 recorded in 2018/19 which was transferred to
/%E%ﬁ% EIEE@;%Xf ﬂl{n%{%%i general reserve to enable the Association has
HECR A G WA B 0 R BN E & & BUE sufficient liquidity and financial resources to
TR ENIRA R AR S i EE T o fund its current and future operations.
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W A Bz 57 4538 Analysis of Income and Expenditure
BE2_E—IFEANHA=1THIEHBEE

For the financial year ended 30 June 2019
(W T-7T / HKS'000)
Yt A Income

W EEEE U E S H
Subvention from Hong Kong Jockey Club Charities Trust

m ARG EEESE (EoEEE IS
Subvention from Hong Kong Jockey Club Charities Trust (For
Football Training Centre Construction Costs)

2% m BUGFEER- "3 B - R 0" USRI ET#Government

12,396 A Subvention - "Aiming High Together" 5-Year Strategic Plan

0% B T S S B R R B 5 PR 194 Subvention
from Leisure & Cultural Services Department (LCSD) and Arts
and Sport Development Fund (ASDF)

W RS 2 7, SR 2 B A B e 2 BRI B R RK
Subvention from FIFA, Asian Football Confederation (AFC) and East
Asian Football Federation (EAFF)

B PR, FE R, VRS H AR A

Gate Receipts, Levies, Program and Registration Income

6,600
4,821 5%

4% 1 940

W R, S R A

Sponsorship, Advertising and Broadcasting Income

W BRI v E YA
HKFA Football Training Centre Operating Income

WA
Others

% 4 Expenditure

B EHBARK
Hong Kong Representative Teams
W RS
Competition Activities
B ErREE RS E)
Football Development Activities
FHH B REE)
Referees Development Activities
BTIH
Staff Costs
IresgH
Depreciation

TEERFNGR 0 E B S
HKFA Football Training Centre Operating Costs

Fpt = R
Other Operating Expenses

9,559

7,180 7%

24,007
19%

31,460
25%
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Hong Kong Football Association
Corporate Governance Statement

Principles

As a private company limited by guarantee under the Companies Ordinance (Chapter 622) of the Laws of Hong Kong, the
Hong Kong Football Association is committed to the principles of good corporate governance. The stakeholders are expecting
the highest standards of performance, behaviors and accountability.

Composition and Appointment of the Board

The composition of the Board and its appointment are specified in the Articles of Association. The Board of the HKFA shall be
elected at the Assembly in accordance with the HKFA electoral code. All members are not remunerated.

Responsibilities of the Board

The Board is responsible for carrying out the objectives of the HKFA and for the management and control of the HKFA. The
Board meets formally on regular basis and any other time as required. In 2018/19, seven Board meetings were held.

Committees

The Board appoints different committees to support the governance of the major activities of the HKFA. These committees
discharge their responsibilities in accordance with prescribed terms of reference. Working groups and sub-committees may be
appointed to take on matters of particular importance. The committees in 2018/19 are listed below:

- Audit Committee

- Appeal Committee

- Competitions Committee

- Disciplinary Committee

- Electoral Committee

- Finance & Strategy Committee

- Legal Committee

- Marketing & Communications Committee
- Medical Committee

- Members Committee

- National Dispute Resolution Chamber

- Organizational Development Committee
- Referees Committee

- Technical & Playing Committee

Internal Control and Risk Management

Internal control and risk management are overseen by the Audit Committee, which assist the Board in fulfilling its
responsibilities in ensuring an effective system of internal control and compliance. Professional firm is engaged to conduct risk
assessment, review and make recommendations for improvement of internal controls of the Association. The mechanism aims
to provide reasonable assurance that delivery of processes and services are in compliance with relevant regulations and policies
and being provided effectively.

Accounts and Audit

The accounts of the HKFA are endorsed by the Finance Sub-committee under the Finance & Strategy Committee and Audit
Committee, and subsequently approved by the Board. The approved accounts are audited by an auditor as appointed by the
HKFA in the Assembly annually. The highlights of audited financial statements for the year ended 30 June 2019 are given in
the separate section in this report.

P.65



Staff Remuneration

The Organizational Development Committee is authorized by the Board to advise on remuneration-related policies including
the annual pay adjustment, remuneration structure and other employment terms and conditions.

Declaration of interest
Guideline for handling conflicts of interest has been established in the Association, which is being observed by the Board
members, its committee members and staff members. Where necessary, the HKFA would exercise the rule to prohibit a

member of the Board / its committees / staff member taking part in any discussion and decision of a matter in which that
member has an apparent conflict of interest.
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